
˧HAREL˵ˣ˥8˥˦0%Insu

rance

.EIAREL INSIIRANCE INITSTWENTS dk FINANCES LTD

).previously Harel Insurance Investments Ltd(

2006PERIODICAL REPORT FOR THE YEAR

.Hebrew5

*
The original language of this Periodic Report

.The Hebrew verslon shall prevail over any translation thereof



ˠ8ˣ6˰˱˩5saxauuy

ˠ8ˣ6˰˱˩˰UOy]BfUJOJUy IBuoU

~

PPVˣˬ04˰]UBdUIOJ aq
~

ˠ8ˣ6˰˱˩]S]UafUa]B]S IB

~

auBuyft

ˠ8ˣ6˰˱˩ˤpJBOgˠ05ˠ˯ˣ38ˠˣ˫
*

JodaJ]

ˠ8ˣ6˰˱˩ˣuoy]duasa(Iˠ0]aqs03sauysnq S

~

UOUBJOdJ

ˮ%˩1˫01˴˳˪"flOft iflOdflf

t

˞˭%4%900ˤ˶˷˪

(115ˬ0148ˠ6oAUI o

~

uBJnsuI PJBH%u7ow7
~

˵ˣˡ.)

ˡ˟˴˰˞SINSWISftiiNI ftJNWQSNIˣˣSflJNVNIft
8017

eoue ~ nsul˰8˩˦˷ˮˣ˲

˶˲˰˷˞

)˰



˰˸˦ˣˡ˦88UBqSOqS(˭ˣˠ˦ˬ,ˠ5ˬ˰ˬ˧6˷)ˣ00˷)

ˮ8˴0ˣ1SXJB

~

q(1ˣˠ˦ˬ11ˬ1˷˭)900˷)

JgqwgAoN

~

o sv) Joo]y I
~

SJY1˧900˷)

I
~

SJqBO1ˮ˰841)JgqwgAoN

~

o sv˧1900˷)

]sv) u
~
qo:) uoJoe1˭ˬ130˷˭)900˷)

u
~
gˮ8˴ˮˬ˱˷˰ˬ)JgqwgAoN

~

o sv1˧900˷)

1'?˰ˮ0JBPBH SBJOAft

J
~
sox('ˮ8ˠ0˦˰˳381

I
~

BJSSA(221?)]˳006˰ˢ?

˨0ˮ4An

~

IW AIg

JOUB

~

q ABOA

(1?˦08˸ˮ8˴ˮˬ˱˷˰11

ˮ1˰ˠˮ8˴ˮˬ˱˷˰ˬ-UBWJIBqJˠ0(8˱pJBOg(˴˰˦˰ˣ˰
~

˴˦38ˮ1˫(ˮ0

sJaqfuaig pJBOg

(1˭5ˬ0˞8ˮ6oAUI o

~

uBJnsuI PJBH%u7ow7
~
ˡ(˵.)

ˡ˟˴˰ˬSINSWISftiiNI ftJNWQSNIˣˣSflJNVNIft˫ˣˡ
eoue ~ nsul˰8˩˦˷ˮˣ˲

˶˲˰˷˞

)˰



3-
HnRELInsurance % Finance

.EIAREL INSIIRANCE INITSTWENTS dk FINANCES LTD

).previously Harel Insurance Investments Ltd(

CHAPTER ONE

Description of

the

Company 's Business



-2006Periodical Report for the Year1Harel Insurance Investments

Finances Ltd. Description of'

the

Company 's Business

Description of

the

Company 's Business

note regarding implementation of the provisions of the Securities Regulations (Periodic and Interim11

:this reportˣˬ)"o'Securities Regulations1970-5729,)Reports

of the Securities814of the Securities Regulations, the provislons of Section813Section10Pursuant

"
Insurance company orˢ˸15corporation that

"
10apply˸01Regulations regarding the periodic report do

.banking corporation

The Company

" "
holding company, whose principal holdings are consolidated insurance companies (Harel

Insurance Company Ltd . , Dikla Insurance Company, Ltd . and the Greek insurance company Interasco Societe

addition, Harel Group includes management companies˭ˢ.(1.ˮ).ˮ1.5Anonyme General Insurance Company

.that manage mutual fiJnds , provident filnds and pension fimds

accordanceˣˬprepared15,the insurance, pension and provident fimds business10This report, with respect

of the Control42Savings under Section31with the instructions of the Head of the Capital Market, Insurance

ˣ˸regarding the description of

the

corporation ' s business,1981-5741,of

Financial

Services (Insurance) Law

the periodic report for insurance companies that, among other things, prescribes the structure of'

the

report and

,12fi
~

m January12.˸0the periodic report of

insurance

companles . (Circularˣ˸be included10the infomaation

"
,the periodic report of insurance companiesˣ˸regarding

"
description of the corporation 's business2006

.(2007,25and
"

circular fi
~

m February,2007,7circular fi
~

m January

"
inseparable part of

the

Periodic Report and the entire Periodic Report should be read asˢ˸This chapter forms

.single document

developments , business and areas of115,the Periodic Report, that describes the CompanyˣˬThis chapter

Fonnrd.1968-5728,the Securities Lawˣˬactivity, also includes fonnrd-looking infomaation, as defined

existing infomaation that the0˸the filture , based10looking infomaation

"
uncertain infomaation with respect

the time1
"

the time of

preparing

the report and includes the Company' s estimates or intentions1
"

Company has

Of preparing the report . Actual perfomaance may differ substantially different fi
~

m the results that were

certain instances sections can be found that include fonnrdˣ˸.estimated or inferred fiom this infomaation

;"looking infonnation where words such as "the Company/Group estimates" ; "the Company/Group believes

and the like appear, and such fon
~

ard,"ˣˬ1˦˸45" the Company/Group anticipates " , "the Company/Group

this reportˣˬlooking information may also be worded differently . Fonnrd looking infomaation that appears

revise or change10undertake˸01was switten . The Company does11which0˸the date10refers exclusively

15connection with the aforesaid infomaationˣ˸this infomaation inasmuch as additional or revised infomaation

.attention11510brought

adjustedˣˬare2003]0the end˰˸1˥the dates and for the period1
"

this report asˣ˸the amounts that appearˮ111

.

reported amountsˣˬthe dates and for the subsequent periods are1
"

amounts, whereas the amounts as

this report concerning theˣ˸hereby clanfied, that the descriptions presented15

"
the avoidance Of doubtˣ0ˤ

report, and the conditions of the11˥5insurance products are concise descriptions solely for the purpose of

ˣˬinsurance products that are binding upon the insurers fi
~

m the Company' s Group are only those specified

thisˣˬby them. Accordingly, the description set forth1ˬ10the relevant insurance contracts (policies) entered

constitute
"

source for˸01be used for purposes Of'

interpreting

the insurance contracts and shall˸01report shall

.any reliance regarding the terms of

the

insurance

this report concerning the terms ofˣ˸clanfied, that the descriptions presented1511the avoidance Of

'

'

doubt

ˣ0ˤ

,the various pension and provident fiJnd products are concise descriptions solely for the purpose of

this

report

the Provident Fund Regulationsˣ˸,the Provident Funds Lawˣˬand the terms that are binding are as set forth

.the articles of

the

pension and provident fiJndsˣ˸and

this report concerning the variousˣ˸clanfied, that the descriptions presented1511the avoidance Of doubtˣ0ˤ

mutual fiJnds are concise descriptions solely for the purpose of this report and the terms that are binding are

.the updates that were publishedˣˬprospectus of

the

filnds andˣˬthose set forth

1-1
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